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To,

The Board of Directors

Astra Microwave Products Limited

Astra Towers, Survey Nol2 (Part),

Opp. CII Green Building, Hitech City,

Kondapur, Hyderabad, Telangana, India — 500084

Subject: Net-worth Certificate - Pre and Post Arrangement in the proposed Scheme of Arrangement
under section 230-232 of the Companies Act, 2013, relevant rules there under and SEBI Master
Circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023

1. This certificate is issued in accordance with the terms of our agreement dated June 06.2026 with Astra
Microwave Products Limited (hereinafter the "Company™ or “Demerged Company™)

-]

The Board of Directors of the Company, at their meeting held on June 10,2026, approved the Scheme
of Arrangement between the Company and Astra Space Technologies Private Limited and their
respective shareholders and creditors (hereinafter referred to as the “Proposed Scheme™) in
accordance with Sections 230 to 232, other applicable provisions of the Companies Act, 2013 (“the
Companies Act™) and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. as
amended (the “SEBI regulations™).
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In this regard. We. C. Ramachandram & Co Chartered Accountants, have been requested by the
management of the Company to provide a Certificate in regard to the Pre scheme and Post scheme net
worth of the Demerged Company as on March 31, 2026.

Management's Responsibility
g p 3

4. The preparation of Statement is the responsibility of the Management of the Company including the
preparation and maintenance of all accounting and other relevant supporting records and documents.
This responsibility includes the design, implementation and maintenance of internal control relevant
to the preparation and presentation of the Statement and applying an appropriate basis of preparation:
and making estimates that are reasonable in the circumstances.

Independent Practitioner's Responsibility

N

Our responsibility is to provide a Certificate, in regard to the Pre scheme and Post scheme net worth
of the Demerged company as on March 31, 2026. whether the amounts of net worth for Demerged
Company have been accurately extracted from the audited standalone Ind AS financial statements and

underlying relevant books of account:

6. A reasonable assurance engagement involves performing procedures to obtain sufficient appropriate
evidence on the reporting criteria as mentioned in paragraph 5 above. The procedures selected depend
on the professional judgement, including the assessment of the risks associated with the applicable

criteria. Accordingly. we have performed the following procedures in relation to the Statement;

Examined and verified all the documents, papers. books of accounts and the Proposed Scheme
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