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June 24 2020 

To 
The General Manager 
Department of Corporate Relations 
BSE Limited 
Sir Phiroze Jeejeebhoy Towers, 
Dalai Street, Fort, 
Mumbai -400 001 

Scrip code: 532493 

Dear sir, 

Sub: Outcome of Board Meeting - Reg. 

In continuation of our letter dated June 10, 2020, we wish to inform you that at its 
meeting held today, the Board of Directors of the Company approved the Audited 
Financial Results (Standalone and Consolidated) for the quarter / year ended March 
31, 2020. 

The Board of Directors have recommended for members approval payment of 
Equity dividend @ Rs.1.201- per share (Face value: Rs.2/-) for the financial year 
2019-20. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we enclose the following: 

1) Statements showing the Audited Financial Results (Standalone and 
Consolidated) for the quarter/year ended March 31, 2020. 

2) Auditors' Report on the Audited Financial Results - (Standalone and 
Consolidated). 

We hereby confirm that the Statutory Auditors of the Company i.e. M/s.Price 
Waterhouse Chartered Accountants LLP, Chartered Accountants have issued the 
Audit Reports on Standalone and Consolidated Financial Statements of the 
Company for the Financial year ended March 31, 2020 with unmodified opinion. 

Works: 
Unit I: Not No. 12. ANRICH Industrial Estate, Bollararn. Medak 01st., Telangana StateS 502 325 
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Intertek 	.' 	R&D Cenire: Plot No. 51 P Bengaluru Aerospace Park(KJADB).Survey Nos Parts of 36 to 40. Bengaluru North. K.S. - 562 149. 



Q0  
The meeting of the Board of directors commenced at 2.00 P.M and concluded at 
4.40.P.M. 

We request you to take note of the above and arrange to bring this to the notice of all 
concerned. 

Thanking you, 

Yours faithfully. 
For Astra Microwave Products Ltd 

T.Anjaneyulu 
Dy.G.M - Company Secretary 



Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Asfra Microwave Products Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

1. We have audited the standalone annual financial results of Astra Microwave Products Limited (hereinafter 
referred to as the 'Company") for the year ended March 31, 2020 and the standalone statement of assets and 
liabilities and the standalone statement of cash flows as at and for the year ended on that date, attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEll! (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
standalone financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the listing Regulations in this 
regard; and 

(ii)give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the "Act") and 
other accounting principles generally accepted in India, of net profit and other comprehensive income 
and other financial information of the Company for the year ended March 31, 2020 and the standalone 
statement of assets and liabilities and the standalone statement of cash flows as at and for the year ended 
on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SM) specified under section 143(10) 
of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered 
Accountants of India. Our responsibilities under those Standards are further described in the 'Auditor's 
Responsibilities for the Audit of the Standalone Financial Results' section of our report. We are independent 
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the financial statements under 
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by 
us is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

4. We draw your attention to Note 6 to the standalone annual financial results, which describes the 
management's assessment of the impact of the outbreak of Coronavirus (Covid-19) on the business 
operations of the Company. The management believes that no adjustments are required in the financial 
statements as it does not impact the current financial year, however, in view of the various preventive 
measures taken (such as complete lock-down restrictions by the Government of India, travel restrictions 
etc.) and highly uncertain economic environment, a definitive assessment of the impact on the subsequent 
periods is highly dependent upon circumstances as they evolve. 

Our opinion is not modified in respect of this matter 
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Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of Astra Microwave Products limited 
Report on the Standalone Financial Results 

Board of Directors' Responsibilities for the Standalone Financial Results 

. These Standalone financial results have been prepared on the basis of the standalone annual financial 
statements. The Company's Board of Directors are responsible for the preparation and presentation of these 
standalone financial results that give a true and fair view of the net profit and other comprehensive income 
and other financial information of the Company and the standalone statement of assets and liabilities and 
the standalone statement of cash flows in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The Board of Directors of the Company are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent and the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone financial statements that give a true and fair view and are 
free from material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the standalone financial results by the Directors of the Company, as aforesaid. 

6. In preparing the standalone financial results, the Board of Directors of the Company are responsible for 
assessing the ability of the Company to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

7. The Board of Directors of the Company are responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

8. Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SM will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone 
financial results. 

9. As part of an audit in accordance with SM, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 
• Identify and assess the risks of material misstatement of the standalone financial results, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i)of the Act, we are also responsible 
for expressing our opinion on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. (Refer 
paragraph ia below) 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

- 

Jr fl...., ...d..r. 



Price Waterhouse Chartered Accountants LIP 

INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of Astra Microwave Products limited 
Report on the Standalone Financial Results 

Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Company to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the standalone financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
audito?s report. However, future events or conditions may cause the Company to cease to continue as a 
going concern. 
Evaluate the overall presentation, structure and content of the standalone financial results, including 
the disclosures, and whether the standalone financial results represent the underlying transactions and 
events in a manner that achieves fair presentation. 

10. We communicate with those charged with governance of the Company regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit We also provide those charged with governance with a 
statement that we have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matters 

11.The Financial Results include the results for the quarter ended March 31, 2020 being the balancing figures 
between the audited figures in respect of the full financial year and the published unaudited year to date 
figures up to the third quarter of the current financial year, which are neither subject to limited review nor 
audited by us. 

12.The standalone annual financial results dealt with by this report has been prepared for the express purpose 
of filing with stock exchanges on which the Company's shares are listed. These results are based on and 
should be read with the audited standalone financial statements of the Company for the year ended March 
31,2020 on which we issued an unmodified audit opinion vide our report dated June 24, 2020. 

Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 
Chartered Accountants 

Sunit Kumar Basin 
Partner 

Place: Hyderabad 	 Membership Number: 55000 
Date: June 24,2020 	 t.JDIN: ZOO 64OOO AM ADE 2V30 



Price Waterhouse Chartered Accountants LLP 

INDEPENI)ENT AUDITOR'S REPORT 

To the Board of Directors of Asfra Microwave Products Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 
1. We have audited the consolidated annual financial results of .Astra Microwave Products Limited (hereinafter 

referred to as the 'Holding Company") and its subsidiaries (Holding Company and its subsidiaries together 
referred to as "the Group"), and joint venture (Refer note i to the consolidated annual financial results) for 
the year ended March 31,2020 and the consolidated statement of assets and liabilities and the consolidated 
statement of cash flows as at and for the year ended on that date, attached herewith, being submitted by the 
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us and based on 
the consideration of reports of other auditors on separate audited financial statements of the subsidiaries, 
and joint venture, the aforesaid consolidated financial results: 

(i) include the annual financial results of the following entities: 
Bhasyabhanu Electronics Private Limited 	- 	Wholly Owned Subsidiary 
Aelius Semiconductors Pte. Ltd. Singapore 	- 	Wholly Owned Subsidiary 
Astra Foundation(Section 8 Company) 	- 	Wholly Owned Subsidiary 
Mtra Rafael Comsys Private Limited 	- 	Joint Venture 

(ii) are presented in accordance with the requirements of Regulation 33  of the Listing Regulations in this 
regard; and; 

(iii)give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable accounting standards prescribed under Section 13 of the Companies Act, 2013 (the Act") 
and other accounting principles generally accepted in India, of net profit and other comprehensive income 
and other financial information of the Group, and its joint venture for the year ended March 31, 2020 and 
the consolidated statement of assets and liabilities and the consolidated statement of cash flows as at and for 
the year ended on that date. 

3. We conducted our audit in accordance with the Standards on Auditing (SM) specified under section 143(10) 
of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered 
Accountants of India. Our responsibilities under those Standards are further described in the 'Auditor's 
Responsibilities for the Audit of the Consolidated Financial Results' section of our report. We are 
independent of the Group, and its joint venture in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence obtained by us and other auditors in terms of their reports referred to in Other Matters" 
paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

4. We draw your attention to Note 7  to the consolidated annual financial results, which describes the 
management's assessment of the impact of the outbreak of Coronavirus (Covid-19) on the business 
operations of the Company. The management believes that no adjustments are required in the financial 
statements as it does not impact the current financial year, however, in view of the various preventive 
measures taken (such as complete lock-down restrictions by the Government of India, travel restrictions 
etc.) and highly uncertain economic environment, a definitive assessment of the impact on the subsequent 
periods is highly dependent upon circumstances as they evolve. 

Our opinion is not modified in respect of this matter. 

-:.. .............................................................................................................................................................. 
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Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of Astra Microwave Products Limited 
Report on the Consolidated Financial Results 

Board of Directors' Responsibilities for the Consolidated Financial Results 

5. These Consolidated financial results have been prepared on the basis of the consolidated annual financial 
statements. The Holding Company's Board of Directors are responsible for the preparation and presentation 
of these consolidated financial results that give a true and fair view of the net profit and other comprehensive 
income and other financial information of the Group including its and joint venture and the consolidated 
statement of assets and liabilities and the consolidated statement of cash flows in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards prescribed under 
Section 133 of the Mt read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of 
Directors of the companies included in the Group and of its joint venture are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of 
the Group and its joint venture and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the consolidated financial statements that give a true and fair view and are 
free from material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the consolidated financial results by the Directors of the Holding Company, as aforesaid. 

6. In preparing the consolidated financial results, the respective Board of Directors of the companies included 
in the Group and of itsjoint venture are responsible for assessing the ability of the Group and its joint venture 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Board of Directors either intends to liquidate the Group 
and its joint venture or to cease operations, or has no realistic alternative but to do so. 

7. The respective Board of Directors of the companies included in the Group and of its joint venture are 
responsible for overseeing the financial reporting process of the Group and of its joint venture. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

S. Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SM will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated 
financial results. 

9. As part of an audit in accordance with SM, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 
• Identify and assess the risks of material misstatement of the consolidated financial results, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the company has adequate internal financial controls with reference 
to financial statements in place and the operating effectiveness of such controls. (Refer paragraph is  
below) 

-ti Ac.soo -.  
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Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of Astra Micruwave Products limited 
Report on the Consolidated Financial Results 

Evaluate the appropriateness of accounting policies used andthe reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 
Conclude on the appropriateness of the Hoard of Directors use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group and its joint venture to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the consolidated financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Group and its joint venture to cease to continue as a going concern. 
Evaluate the overall presentation, structure and content of the consolidated financial results, including 
the disclosures, and whether the consolidated financial results represent the underlying transactions and 
events in a manner that achieves fair presentation. 
Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the 
Group and its joint venture to express an opinion on the consolidated Financial Results. We are 
responsible for the direction, supervision and performance of the audit of financial information of such 
entities included in the consolidated financial results of which we are the independent auditors. For the 
other entities included in the consolidated financial results, which have been audited by other auditors, 
such other auditors remain responsible for the direction, supervision and performance of the audits 
carried out by them. We remain solely responsible for our audit opinion. 

10. We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated financial results of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit We also provide those charged 
with governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

a. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 
the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

12. We did not audit the financial statements of 2 subsidiaries included in the consolidated financial results, 
whose financial statements reflect total assets of Rs. 325.03 lalchs and net assets of Rs. 286.51 laths as at 
March 31, 2020, total revenues of Rs. 261.20 lakhs and Rs. 127.35 laths, total net profit/(loss) after tax of 
Rs. (15.07) laths and Rs. 18.39 laths, and total comprehensive income/ (loss) of Rs. (1.79) laths and Rs. 31.93 
laths for the year ended March 31, 2020 and for the period from January 1, 2020 to March 31, 2020 
respectively, and cash outflows (net) of Rs. 96.35 laths for the year ended March 31, 2020, as considered in 
the consolidated financial results. The consolidated financial results also include the Group's share of net 
loss after tax of Ps. 128.89 laths and total comprehensive loss of Ps. 128.89 for the year ended March 31, 
2020 respectively, as considered in the consolidated financial results, in respect of 1 joint venture, whose 
financial statements have not been audited by us. These financial statements have been audited by other 
auditors whose reports have been furnished to us by the Management and our opinion on the consolidated 
financial results, insofar as it relates to the amounts and disclosures included in respect of these subsidiaries 
and joint venture, is based solely on the reports of the other auditors and the procedures performed by us as 
stated in paragraph 11 above. 

13.Our opinion on the consolidated Financial Results is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of the other auditors and the Financial  Results 
certified by the Board of Directors. 

?IN AAC.SO 



Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of Mint Microwave Products Limited 
Report on the Consolidated Financial Results 

14. The Financial Results include the results for the quarter ended March 31, 2020 being the balancing figures 
between the audited figures in respect of the full financial year and the published unaudited year to date 
figures up to the third quarter of the current financial year, which are neither subject to limited review nor 
audited by us. 

15. The consolidated annual financial results dealt with by this report have been prepared for the express 
purpose of filing with stock exchanges on which the Company's shares are listed. These results are based on 
and should be read with the audited consolidated financial statements of the group and itsjoint venture, for 
the year ended March 31, 2020 on which we have issued an unmodified audit opinion vide our report dated 
June 24, 2020. 

Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 
Chartered Accountants 

Stmit Kumar Basu 
- 	 Partner 

Place: Hyderabad 	 Membership Number: 55000 
Date: June 24, 2020 	 UDIN: 2-00550UoAAAA t* 52S3 
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srAncalvxrOp STANI)AIONE AUI)fltt) VINM4CIAL RZSVI.T8 VORThEQUAJCIKK AND YEAR ENDED MARCH 31.2020 

(All .moimu in lfl laths, .mlesi othenvise stated) 

SN Particulars Quarters aided Year coded 
0 31-Mar," 31-Dec-19 alMar-19 31-Mar-20 31 "1ar'i 

Audited (Refer note; Unaudited Audited (Refer noiw %udilcd 
7beiow)  

• Income - 
a) Ro"awc fromoperalioea 27,254.46 15,002.95 11.32.3.32 46,138.10 26,615.77 

b)Othcrincornc 658.26 18646 251,45 1208.92 2,449.22 

ThtaI income (atb) 17,912.72 13,189.41 2247476 47.367,02 31.064,99 

a eases 

2)101 olatethil cor.,umcd 24,009.26 940947 5,56747 32.48482 17488.70 

h)th2ngcsin irwcntoricu offinishedgoods, ('a,w840) (823.96) 992.22 (5.79:1.71) (1560.23) 

k-in-progrcus aad guck4n-tradc 

c)Enpkbeodltsexpeme 2,043.45 2.68067 I.112648 6.61746 6,145.57 

6) Pluescc costs 293.52 159C3 3103 78935 89582 

e) Depredation and anortintion aperita 64642 645.76 742.22 2,532.18 2.85662 

O Other expecues ),7tX.01 645.56 2,04787 4,47235 3,56067 

Total expense. (a to I) 16.6±8.44 11,92741 10394.72 42,10145 29,390.12 

3 Profit beforetax4- a) 2,298.28 3.262,30 1,380.0 6.26ss7 2,674.87 

4 raxapenlel 

-Current taxespeose/(credit) 493.42 969.03 301.45 1,999.51 452.82 

- Deferred lax expeose/(credit) (149.29) (39) W-09 (46749) (31.93) 

5 Net profit for the perio4 (3-4) 1,088.26 2.30749 734.51 4,733.96 1,253.98 

6 Other comprelteesl.e income 

a) Item; that will not be redassifled to profit OrION 

Ci) Kernossure 	mt.lofpost'ai.ployioent benefit (247.97) 12.69 25.78 (122.92) 308.21 
obee5iou,a 
(ii)lnooinc tax rdalulgIoitens that will not be 37.24 (2.941 (8*34) 2842 (tO,.lq) 
rccla,sifiS to woflt or Ices 

Total other compreha.sh'o lncome/(loss) (no.,,) 8.75 26444 (4446) 200.44 

7 Total comprel.esnive Income Is • 6) 979.44 2425.9$ 898.95 4,64945 2,454.42 

8 P.arninppe, equity sbare(iu Rs.) 
(ft 21- per equity share) 
a) Besic 1.25 66 0.85 5.47 1.45 

hI Diluted 2.23 246 - 	0.85 5.47 1.45 

9 FS$dllpeqULtySIIfleCaphSl 1.73t23 1.73223 1,73243 2,732.13 2,732.23 

(Pa. 21- peequailyaban) 
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2 7bebonrd 	reeonhaverrcommendcd a dhldendof Pa. o.aoperequitysbareolllsW-fortbcvenreedcd Marvhsa.2020 at theirmeetintehe)dOnJune2l. 2O2OtO be 
appeoved bytheshareholders at the Aunuat CetIeTet Meedos. 

3 The Ministiy of c0000ate Aifsirs(MC.aJ oa March 30. 20s9. notified lied AS ia6 'Leases' as part of the Companies (India Aeiantio Standard) Artendinent RUe.. 2019. The new 
standard Is lfedM for aoeovittho periods beglaning on or after Aptit o,W19. the adoption of rho standard did not have any material impact to the financial resUts of the 
Continue. 

4 The Conpany ban only men business tripartite Le. it deals lr, RF& Micoowave teatime and heoee segment wtle repotttnisnotap$icab3e. 

5 The necessary has an codes back ofIts. niga.75 Crore,asatMarcha.,raQaowhiehiscxccutab3eIntheneet3stoa4nonthspetio&0rdersbookeddtaHngthepaiedare Rs 653.S6 
Cateta. 

is The spread of COiID-ap has severely impacted businesses around the globe. In many countries. including India. there has been severe disruption to regular business operations 
doe tolode4owra. disruptions in transpottatlon, stpplycbaln, travel bam quarantIne, acdal diotsodies_and other emergency :r.easusfl. The Company is etasged In the business 
of design, deelonteot and management olatsb-ayatems for Radio frequenqand mittnnrnrnsysrerns used in defcaoee, spaus, meteorcalov  and telecoo,munitzaticx,. 

Except for the delay due to the lockdown lflao:uIerai by the £OvtrTOflwI.t. the Company has managed unlotestupted see'ioes to tea Customers till date and will continue the nine for 
the cat 3 to 6 weeks based on Raw Material stocks available at the plant. The Company Is able to continue their operations and supply chain with approximately 50% tees 
wodriorce and following all  precntttinns ,nd eomp)ianoato COVID19.  

Porthet the company has earned out an asseasatiet of the following based on eretain auumptioas,ajmulative knosledze and understanding of the business. ctneot Indicators of 
fotore ecenesale conditions: 
a) Goi comment - based on theaveolable cat), flows and approved anneal operating ptan 
b) the ro,versbioity of receivable, - consldenlng peat erpecience and axnmoniadnn with thecostomers; 
c) investroentrin Subsidiaries and joint vrzture. Insectaries and carrying vatoeofproperty, plant and equipment - aspects torecoves the cenasamoentofthneassesas at the 
balance then dale. 

Sated on the assessment,  management bascondudeni that theta are no material adjustments required In the financial statements. 

The managements has conducted the physical vealficatlon of inematecies subsequent to the year and and the auditors have observed the physical verification. 

Management believes that It has taken into account all the possible Impact of known aetna aniain4 from COVID 09 pandemic in the preparation of the financial statements. 
llOwevtr, the impact amsxrncsar of Ccviii ag it  contisauia P. t)ven the uncartainnies associated with its nature and duration. The company will continue no moetltoe any 
ntateristhanato future economic conditions. 

7 Figures fee the .ivartcrendcd Match aa.ieo2oandcorreaporodingqtaanterendcd March M. wig are the balancing figment between audited figures ln ttspeaoIthe full financial 
)earand the unaudital published year-co-date flaum up to the third qomterof the mapectito financial years. 

8 Pteiow pitied/year figures have Len regnouped /rcarrangcd wherevercoosideed necassai)c 

random behalf of the Board 

Cbartnrc,j 

Hyderabed Dr. A.inash Chiuodcr 
Date: June 24,2020 Chairman 

UDIIJ 2005000MAA0E2a'*o 



ASTRA MICROWAVE PRODUCTS UMiTED 

Registered Office : Astra Towers, Sy.No: 12(P), Kothaguda Post, Kondapur, 

ifitech City, Hyderabad, Telangana - 500084 

aN: L29309TG1991PLCO33203 

STANDALONE STATEMENT OF ASSEtS AND UABIUTiES 

(AU amounts in INR lakim. unless otherwise ktatdi 

Mat_______ 
Particulars 31-Mar-20 31-Mar-19 

Audited Audited 
ASSETS 
Non-current nfl 
Property, plant and equipment 15,848.96 17,643.62 
Capital work-in-progress 4205.65 243.39 
Investment in Joint Ventures i,625.00 1,625.00 
Investment in Subsidiaries 763.30 763.29 
Financial assets 

i. Other financial assets; 1,123.23 1917,40 
Deferred tax assets 24,59 - 

Non-current tax assets 535.30 52448 
Other non-current assets 209.02 195.71 
Total non-current assets 21,333.05 22,213.09 

Current assets 
Invcntorics 22,563.17 )3,043.83 
Financial assets 

Llnvestments 1.30449 2,02346 
a Trade receivables 24,74495 i8,965.24 
lii. Cash and cash equivalents 735.92 707.53 
iv. Other bank balances 4,320.11 4809.31 
v. Other financial assets 35.15 - 

Other current assets I0.698.44 2,582.67 
Total current assets 64402.43 39,132.04 

Total assets 85,3748 61,34543 

EQUI1Y AND UABILUIES 
Equity 
Equity share capital 2,732.23 1,73243 
Other equity 52,951.26 484562.85 
Total equity 54,68349 50,295.08 

LIABILITIES 
Non-current liabilities 
Financial liabilities 

I. Borrowings 
- 47544 

Provisions 324.20 - 

Defrrred tax liabilities - 471-73 
Total non-current liabilities 324.20 94747 

Current liabilities 
Financial liabilities 

i. Borrowings 4,735.68 5.31 
H. Trade payables 

(a) total outstanding dues of micro and small enterprises 81.37 53.95 
(b) total outstanding dues other than micro and small 
enterprises 3,712.74 2,186.88 
iii. Other financial liabilities 16811 1,952.72 

Provisions 174.36 321.94 
Current tax liabilities (net) 249.75 - 

Other current liabilities 129.75 451.43 
Contract liabilities 20,061.03 5,130.65 
Total current liabilities 30,729.79 10,102.88 
Total liabilities 31 , 0  11,050.05 

-3 
Total equity and liabilities 1*c-sdWj 

et
X(  Olt 



S7ATEMENT OPSIANDALONE AUDITEDCASHFI.OW$ FOR THE YEAR ENDED MARCH 31,2020 

(All amounts in 'NIL Ialchs. unlac. otherwise staLe.fl 
For the year ended 

Particulars March 31,2020 March 3 1,2019 
(Audited) (Audited) 

Cash now from Operating Activities 
I'ruflt before 1,K 6.26657 1.674 87 

Adjustments for: 

Ucprecialionc,cpcnac 2,532.18 2856.52 
flnance cost 789.35 89.81 
Interest Income (321.27) (.56 .69) 
(Gain)/losson sate of invs'ctncnts(net) (250.33) (711.77) 
(Gain)! loss on fair valuatIon if financial assets (82.04) (78.05) 
(Oain)/losson disposal of property. plant and equipment (4.87) (259.63) 
Utirealisesi exchange (gain)/loss (87.65) (47.23) 
Changes in expected cmiii loss y8.45 (6.83) 
Operating Profit Before Working Capital Citangea 8.929.39 4,267.00 

Changes in atocet; and liabilities: 
(Increase) I Decrease ut inwntoric'a (9,519.33) (2.667.74) 
(Increase) / Derreasein trade receivabtns (.688.8s) (136.91) 
(Increase) I t)rerea.sc in other financial assets and Other bank balances (2.252.25) (543.43) 
(Increase)f Decrease in other non•currenc assets 5.50 (61.62) 
(Increase) (Decrease in other current assets (8.115 77) 0.502.89) 
J,acreaej(l)ecreasc) in trade payable 1.436.48 843.92 
Jncrease/(Decrea.'w) in provisions; 63.711 39.32 
lncrnse/(Decrease) in other financial liabilities 204.12 (6.) 
Iitcrvaae/(l)crre,tse) in Contract liabilities 24429.88 2,224.59 
Increase/(Decrease) in oUter current liabilities (32148) (:.000. 3) 
Cash generated from operating activities (938.141) 1296.39 

laconic lax paid (1.760.40) (1,137.95) 

Net cash generated front operating activities (2,699.2t) 158.44 

Cash flow front Inventing Activities 

Payments for property. plant and equipment (1.1441.16) (1.80t) 
i'rucrcds from talent property, plant and equipment 138.12 301.82 
Purchaseofcu,rent tmestnacr,ts (21.500.00) (22474.37) 
t'roceeds (runt sale of current investnaeot, 22.551. L4 33,814.14 
Investment in £uiwSha:esualsiubsidiarim . (205.83) 
lnwrlti,titt it. Fstn,yShares of Joint tentun's (1.624.90) 
Interest teeeL.td 147.62 247.25 

Net cash flow/ (used in) Investing AetMilea (504.2$) 8372.30 

Cash flow from Financing Activities 

Repayment of long (trill liorrowings (got') (5.950.66) 
Proceeds from short term borrowings (76.694.29) 2,005.32 
Rc1iuiyrnrnt of short term boirowinp 81.424,66 (4,000.00) 
lntere2.t pet (276.34) (689.34) 

Dividend paid (216.53) (t.09.4) 

Dividend tax paid (44.5') (223.64) 
Net cash from Mused in) Financing Activities 3,231.88 (0.887.67) 

28.39 (1.356.93) Net increane/ (Decrease) in Cash & Cash Equivalent; 

Cash & Cash Equivalents at the Binning 707.53 2,064.46 

Cash & Cash Equivalents at the End 723.02 707.53 



ASTRA MJCin)WAV7. PItODL'CT3 LISIFT1%I) 

Re3ist.red Office: Mtn'tnwer., Sy.No: ta(P). Kothaguda Lust. Kondapur. 

HUtch City, llydn.bad, Tclangsna -$00084 

CIX: I.a93o97G1991flai3203 

SrATEMENTUF CONSOUDAnD AUDITED PIXANCW.RESULTS FORTIIE QUARTER ANDYLAR ENDED MARCH 31. 2020 

All amount. in INR kkhs. tinle.e otherwise natS 

SN PartIculars Quafltn ended Y. eaded 

a 31-Mar-so 3&DOC-19 3141ar-19 3t.Mar.zo 31-Mar.19 

Audited (Refer note: Unaudited Audited (Refer Andited .%adit.d 

8 below)  note: 8 below)  

I Income 

a) Remttwf,om opendoes 17,453.38 1M66.67 11,774.67 46,722.43 29.34EP 

b)Othcsimumc ióa.z5 *2835 259.78 3.21384 2.452.2* 

: TOtal Incomo (Mb) - 18.2,4.53 13,153.02 *2.034.45 47,932.27 31.80*42 

• Itxpetises 

a)Ccst cd rnat.ili!' ea,iied 15.13929 1,864(18 5.82749 33,354.04 18.00843 

I) Changes in ia2e ote,o( ftnW,e.i gored., (3.136.98) (126.0*) 915.56 (618a6.7s) (I,786,14) 

wQe1(4n4wc 	and stod-:-In,Je 
c) Employees benetiti cxpea,o 2314.89 1.813,61 3,823.37 7.24948 6402.55 

I) flainte CISIS 30&x1 073.29 329.29 846.20 9264* 

a) Depeath*wn *uuj *enoetlstton expe,ae, 65947 657.32 Th0.99 2.575,93 2,890.13 

o Other CS3Cl2fl 1,765.19 736.55 1,136.74 4,796.1$ 3,746.94 

: t 	 (.100 16,949.37 *2,009.24 40.78346 42.89547 aO.SSSSS 

7 Prollt before ohm ot net profit afluveetineotln 1,164.6$ 3.2431t 0,230.89 6,041.80 1,51341 
Joint Venture accounted for Isainn equity mc4l,od 
ajiti tax (I -2) 

4 Sbsrt ofpco&/(Lu,$) ofJotnI 'enlurescwntdfo,ut 4982 (19.96) (38.00) (*2*89) (*77.5*) 
the equity ootlod 

$ Proflt before tax (3.4) 1,21448 5,215.82 4222,89 5,913.90 2433.80 

6 TIxexpeuxse8 

Orntid tax cxpense/(credit) 450.42 917.03 30*45 499940 43182 

- flettrrM tax a71nse((credit) (27L15) (*301) 117.5$ (489.76) (gs.ix) 

Xetpro6t fee the Period (5-6) 	 - •,026.2x - 	2,260,71 795.86 4,404.13 376.20 

$ Other comprehenilve income 

a) ltntisthi will nit be rtdxlaIñed It prot or lots 

(I) Rcteasore*nnbo(post.ttreph',ixmt benetob2ptions (*49.11) i,.68 25649 (04.06) 3uSa 

tii)lnco=e tax trilling to ,ternatbM .,ill not be oldifird 3744 (243) (8949) 2842 (108.82) 
topx'#fitorke. 

b) Tenon thltwillbered,lstScdto pedeortota 

(i)Exa).np diffeze*irt's on ttxtstlstlon Q1 fOT*4V2  perecone 4.41 *463 049 13.27 *Al 

GOLoonce Ian yr(ath,gto itcrj that will be xxtha95ed to - 
pooftorlan  

Total other co.i%prebensiw bicusax/ (loss) (*07.06) 23:88 *67.09 (71.97) 20341 

. Total eompnhenah'e Income ('/ • 8) 919.16 2,284.09 960.95 4432J1 1,179.61 

JO Proilt for the prncd ,xtntutable to 

0.sel2 o(theCoo'pany 1,026,22 2.26071 793.86 4404.15 76,20 

Nun'cooktlllng uncresa  

tx Other(%nnprebe.ain lnome/Pc) .itboabe to 

Owuersel the coclpany (107.06) 23.38 167.09 (7*47) 203.4) 

Nm1.conttts5flir4ta  

'2 TotalCoaprebeser Income stnibutah2c to 

OwI'aleltbeConpaoy 919.16 1384,09 960.95 4,332.18 *47941 

Xoaa'adbtig inte,ttt - 

23 tarnthu7n 
equity d'are (ix 

a) Basic 	 . 	. LII , 'Lii OVJ 3.08 1.13 

b)Cileted LitI z.ôs 0.92 5. 08 1 -13 

14 P*id-upequiiy.bntc.plta) 1.733u3 1.7)2,23 

t 
*732.23 1.732.93 1,732.1$ 

- *s. 2!- pee cqeishare) _________ 

Ix 



Notu: 

The Statement, at consolidated financial results indt&s the results of Mets Miaowave Pro&crt, Limited (the espeXo' or 'the Holdinx Companyk the fnitnwina sotoldiacks 
(ooLkmLh*rcfcorcdas`tmCmvP hetSainder) 	onej&gvtnturvc 
(a) Bhaa*oawj fla-etonia Pth'ato limited . wlootly Owned Sti±ay 
Ch) Mutes Semwooductoe, 1%. Ltd. Si.aporo - Wholly (Ywn*dSubsldtscy 
Cc) Ason loundoelon (Sedan SCo.npanry). Wholly Owned SubsidiasY 
(4) Asian Rafael Cotn.ys Polvase limited -Joire Venture 

2 Theboordddircdom he'treo)Mmended a dMdcr4o1 is. I.sopes eQuhyshare of &saf- forthoycarended March 31.2020 at 'Iwo, ncctbzg held ecijoonc 24. atweh mba appeo.edby 
the slsehaede,nt slat Aanu2l Caters! Moednt 

3 These results bae been pcanrd in accordance with the Lte Aew.rnthig Iaandsrth (reletted to ailS .45134 Inteeim flasnelal Rcpaninj prosaibed under Section a of the 
CateparirsAd, 2013 read with Compa.t (Indiana Ata sntirgseaadanis). PaM as omenidthfrom rime to rime The abo'e results estie rywewed byAao&i Committee andthrn approved 
bythtBoardofDircdort in their rneeeldooJue2.,ao'a,. 

• The Ministry of VonponLe AIfairs(MCA). on Mardi $0, 2019s ucoifled had AS .ad Itarec as part of the Companies (India A.xownins Standard) Amendment Rtde4. 2059. The new 
sunda.dineffcaivcfnrocroimndngperioda bcs)nningonorafierApril t,20SThe adoptionof the standard did nothne any material impact w the nnaatciolresaks aim Company. 

The Company less onyo.ioh2llnas tearuent i.e. itdenlsin RP & Miaxesive pmdaxta and hence tsnn,re wise rcç.oreiratj, not applicable. 

S Thectanpany has snorder boo' otis. e543.9 Crtresas at Mar,), 31,2020 which it arasiabta in the rxec is to 24 months period. Orderebookeddesriag the period are7og.88ores. 

p The apread of COWI)-.p has severely Sparred bcsineascs around the globe. to marty countries, indudinc tndia, there at been rat dienaption to regular badness o9eral0m due to 
look-downs. donoprions in tnnpontlon, supply chain. travel bans. qoMnnda soda! deotondrig and 011w, emergency UataSUXtL The Cooaporfl engaged in the business of desln. 
devetaccoent and rn4nagnnent of sub-systems foe Raao frcqucaqand microwave ayster.suoed in defonee, spice, meceorelo anal telecommuttion. 

Fiecepo for the deisy due to the !ockdown announced by the govemmad, the Caspany tat asnaged wiirgerrupted senices to its (ttomem till date and will coridnuc the same fee the 
nest 3106 weeks bated on Riw Material 510*5 available at the plant The Company is robe, to sontinttc their operations and supply chain with sppnndn4 o% less woitfosee sad 
klloi.ing all  pnaueiosts and compliance to COflDs 

of Atom 
sonoirico,nditiom: 
a) Ceing content, .based on the available ash dews and approved annual operating plea; 
b) the r uabi!iiyof receivables— considering pastezpertetioe aroduorrouniortion with the esgomert; 
e)invenents injdnt venturr inventories and eax4ng value of propeny, plant aadeq.aipat - aspects brett-ce, diecart>inganiountof these asasts nat the balance sheet date. 

Based on S assannenc managanetit has coodo 	that that are no material adjoatzr.entsreqrslrod in the financial statements. 

The nunagana', has conducted the physical wrificafionoflnvepicat subsequent to the year end and the sudltte, haveobnreed the physical vesi5eation 

Manfltuetit believes that it has taken Into account all the poesitte impact of knowneveeiLa arising froci, COVID ap pandemic In the pcepaeaeion o(the arunds) ttatcrnencs Hewett,, the 
impact assessments ofCOVtD 195 a continuing proton given the unccrtainsjes associated with its nanar, and duration The company will rontensac to monitor any materiel ChSZI&U to 
future economic adit,tns. 

B Figures foe the ç,a.atn ended Mardi 3', 2owudc.crapondingquartcr ended Much at. 2019 arethe lol.,scift figt,es between teSted fi gures in respect ef the Bait finaiteistycarand 
theunaoseEtedpisb)iAed year-to-daze fi.jurnupio the third quarter of the respective financial yen. 

9 Preolow period/year figures hats been recouped /rcerean&ed wherever considered neosseary. 

For and on beleatfottloc Board ufflur'ectors 

wydenbed 	 jtAAAC- 0 1  
Vase: June 24.2020 Dr. Avinash (3,andcr 
UDI,J:ZoO€OCOMAADF2 ! (Ltiaieman 



ASTRA MICROWAVE l'ROl)UCrS LIMITED 

Rejilatered Office: Astra Towers, Sy.No: va(?), Icothaguda Post, Kondspur, 

Ilitoch City. Hydenbad, relasiMna -500084 

ClN: L29309T01991PLC013203 

CONSOUDAThD sFAThMENTS OP ASSETS AND IJABIIJTIVS 

All amounts In INR kkhs. unless otherwise stated 
As at 

3s-Mar-2o - 31-Mar-19 Particulars 
Audited Audited 

ASS FITS 
Non-current assets 
Property, plant and equipment 16,07114 17,817.42 
Capitalwork-in-progress 1,205.65 243.39 
invsmcrfl in Joint Ventures ,.318.60 5,44749 
Financial assets 

'Other financial assets 1140.28 1,217.50 
Deferred tax atets t96 87.10 
Non-current tax anci 577.43 538.20 
Other non-current assets 23146 196.72 
Total non-current assets 20,678.82 2L547.82 

Current san 
Inventories 28,354.81 13,977-06 
Pirsandal assets 

I. Investments 1,304.70 2,02346 
B. Dade recewables 24935.84 19,214.06 
iiL Cub and cash equivalcnta 90838 981.19 
iv. Other hankbalances 4,414.86 1801 
V. Other financalassets 45.66 - 

Other current asses 8,894.03 2057.37 
Total Current assets 68,88.28 40,06245 

Total assets 80p17.10 61.6ao27 

EQUITY AND IIABIIJTIIS 
Equity 
Euityshnrc capital 1,79223 1,732.23 
Other equity 52,282S5 48,224.10 
EquityAttributable to owners of the Company 54,015.08 49.956,33 

Non Control1ing Interest 016 o.16 

Total equity 54,015.24 49.95649 

LIABIUTIES 
Non-current liabilities 
Financial ltabditics 

i. ilorroMngs 47544 
Provisions 35143 23.81 
Deferred tax liabilities - 47172 
Total non-current liabilities 351.33 970 97 

Current liabilities 
Financial liabilities 

I. Borrowings 5.486,4 253.76 
ü. Trade payabln 

(a) total ocststandinR dues nitnicro and small enterpt-isn 82.13 57.65 
(S) total outstandingd'rs other than micro and small 
enterprIses 0.030-83 2,40346 
W.Other financial Liabilities 1,64548 2,00449 

Provisions 181.80 324.21 
Usnent tax liabilities (net) 249.75 - 

Otbcrcuneot liabilities 529.67 456Lt1 
Contract habilities 20,964.64 5185.23 
Total current Liabilities 35,170.53 10,682S1 
Total liabilities 35,523.86 15,653.7$ 

Total equit. and liabilities 89,537.10 bt.6i0.27 

e ChawAtervIdt A. 

yk 



STADnIENTOF CONSOliDATED AUDITEOCASII FlOWS FORThEYKAR EM)ED MARCH 31,2020 

Alt aninhants in lfllt laicha, unless otherwise stated 
For the year ended 

Particulars March 3s. 2020 March 31,2019 

(Audited) (Audited) 

Cash flow from Operating Activities 

profit before tt 5,913.91 1,335.80 

Adjustments for: 
DcpreCÜdOnCXpeIIsC 

Finance cost 
Interest income 

267591 
846.20 

(327.30) 

2,890.13 
926.31 

(156.69) 

Share or (prolit)Jloss from Joint 't'TilU1C 

(Cain)/ toss on sate of investmrnLs(net) 
(Gain)/lo.s on (sir valustion of financial assets 

(US)/toss on disposal of property. plant and eqiaipmcnt 

Vnrc'alised exchange (gain)floas 
Changes in expected credit loss 
Operating Profit Before Working Capital Changes 

128.89 

(250.33) 
(82.04) 

(487) 
(312.93) 

377.J5S 

177.51 

(70.77) 

(78.05) 
(259.63) 

(5.39) 
(5.58) 

8,564.99 4.07264 

Changes in assets and liabilities: 

(Increase) / Decrease in toveunories (t4,377.74) (3,259.50) 

(increase) / Decrease in trade receivables (5.630.02) (119.15) 

(Iiwreasq) / Decrease in other finantia) assets and Other bank balances (1.455.27) (539.55) 

(l,.tease) / Decrease in other non-current assets (toni) (6,62) 

(Increase) ii)ecrease In sillier cunent rc,rt, (6.836.67) (L.046 85) 

ttaersc/(l)ccrciasel in trade prrn.btr :1.54.4.02 987.66 

lncrcaasj(Decreasc) in prOvisions 71.05 27.14 

Jncrcasc/(l)ecreasc) mother financial lrabihtics 115.63 (57.95) 

increase/(Dvcrease) in Contract tiabthtics 15,27*1.91 2.26879 
lncrcase/(Deereasc) in other current liabilities  (987.8) 

(1.361.56) 1,283.76 Cash generated from operating activities 

Income ta.' psI.1 (1,789.01) (1,136.68) 

Net cash generated from operating activities (3.550.37) 147.08 

Crash flow mm, Investing jtcLlIttc* 
Payments for property, plant and equipment (1.942.271 (1,621,74) 

Proceeds tram saleofpmpert). plant and equipment 138.12 301.82 

Purchr,e ofcorrcnt in,eatmcnte (21,500.00) (22.474.37) 

proceeds multi sale of current lnwstnients 22.551.14 33,814.14 

Insr.stment in Equity Shares of Joint ventures . (L.624 90) 

Inten,st received 153.64 147.25 

Net cash flowf(unced  In) Investing Aethitirns (599.37) 8,342.20 

Cash now from Financing Activities 

)tepa>twnt oftong term borrowings (961.11) (.950.67) 

Proceeds from short term borrowinga 1.02.409.54 2,005.31 

Repayment of shi,rt tent. borrowings (97.177.07) (3,924.22) 

Interest paid (333.19) (719.84) 

Dividend paid (236.53) (1,039.34) 

Dividend tat i'' (44.51) (213.64) 

21 WAS (9.84240) Net cash from f(usrd Is.) Financing Activities 

(72.8*) (1.153.12) Net Increase/ (Decrease) in Cash & Cash Equivalents 

Cash &Cash F4uit'aIenits at the I%OgiII:Lifl y8t.19 2 .13.5.3 5  

Cash & Cash Equivalents at the End 908.38 982.19 


