
ASTRA MICROWAVB PRODUCTS LIMITED
Regd. Office: ASTRA Towers, Survey No. 12(P), Kothaguda Post,
Kondapur, Hitechcity, Hyderabad, Telangana, INDIA - 500084.
Tel: +91-40-30618000, 30618001. Fax: +91-40-30618048
E-mail : info@astramwp.com, website : www.astramwp.com
CIN : L29309TG1991 PLC013203

October 30, 2018

To
The General Manager
Department of Corporate Relations
BSE Limited
Sir Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai -400 001

Scrip code: 532493

Dear sir,

To
The Vice President,
Listing Department
The National Stock Exchange of
India Limited
Exchange Plaza
Bandra Kurla Complex, Bandra (East)
Mumbai 400 051

Scrip code: ASTRAMICRO

Sub: Submission of Un-audited Financial Results along with the Limited
Review Report for the quarter ended 30th September, 2018 under
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 - Reg.

We are sending herewith a copy of Un-audited Financial Results along with
Limited review report of our company for the quarter ended 30th September, 2018
under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

The said Results has been approved and taken on record In the Meeting of
Board of Directors of the company held today i.e. 30.10.2018.

The meeting of the Board of directors commenced at 11.30 A.M and concluded
at 2.30 P.M.

The above information will be made available on the Company's website
www.astramwp.com.

Thanking you,

Yours truly,
For Astra Microwave Products Ltd

'{ ~'o'sLJJ·
v .J

T.Anjaneyulu
Dy.G.M - Company Secretary

Works:
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Unit 3: Sy. No. 1/1, Imarath Kancha, Raviryala (Vii), Maheshwaram (Mdl) R.R.Dist., T.S. - 500005
Unit 4 : Sy. No. 1/1, Plot No. 18 to 21, Imarath Kancha, Hardware Park, Raviryala M, Maheswaram (M), R.RDist, T.5. - 500005
R&D Centre: YD.Archade, No. 327,4th Cross,Opp: SivaparvathiKalyanMantapa,OMBRLayout,Banaswadi,Bangalore,Karnataka- 560043.
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Price Waterhouse Chartered Accountants LLP
The Board of Directors
Astra Microwave Products Limited
Astra Towers, Survey No. 12(P), Kothaguda Post,
Kondapur, Ilitech City,
I lyderabad, Telangana - 500084.

1. We have reviewed the unaudited financial results of Astra ;,lierowa\'l~ Products Limited (the
"Company") for the quarter and the half year ended September 30,2018 \\l:ich arc included in the
accompanying Statement of unaudited Financial results for the quarter and half year l'nded
September 30,2018 and the Statement of a~sets and liabilities as on that c:ate (the ·'Statemel:t"i. The
Statement has been prepared by the Company pursuant to Regulation 3:~ and Regulation 52 of tl.e
SEl3I (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing Regulali(;'l~.
2015"), which has been initialled by us for identification purposes. The Statement is the responsibility
of the Company's management and has been approved by the Board of Directors. Our responsibilitv
is to issue a report on the Statement based on our review.

2. "Ve conducted our review in accordance with the Standard on Review En!'agcInent (SI{E) 2ljlO,
"Review of Interim financial Information Performed by the Imlepenc1el[ .\uditol' c :'lhe Jo:ntil)
issued by the Institute of Chartered Accountants of India. This Standard requires t!1at wc plan
and perform the review to obtain moderate assurance as to whether the Slatement is free of
material misstatement.

3. 1\ review is limited primarily to inquiries of company personnel and analytic'.1 procedurcs applied to
financial data and thus provides less assurance than an ;m(lit. We have not !,erformed ;111au(iit alHl,
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to Delic\'e
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
;lccounting practices and policies, and has not disclosed the information required to be disclosed in
terms of Regulation 33 and Regulation 52 of the Listing Regulations, 20 l5 inJudin~J the m;.l1!ner in
which it is to be disclosed, or that it contains any material missta'emcnt.

for Pricc \Vatl'rhol se Chartc:e.: ,\C(,Ollnt;lnts I.I.P
firm Rcgistration r\ulllbcr: {)127S'I:'-J/NS('0016

IlyderalJad
October 30, 2018

Ashish Taksali
Partner
Membership :'\l:mLer 99625

Price Waterhouse Chartered Accountants LLP, Plot No. 77/A, 8-2-624/A/1, 3rd Floor, Road No. 10, Banjara Hills
Hyderabad - 500 034
T: +91 (40) 4424 6000, F: +91 (40) 4424 6300

Registered office and Head office: Sucheta Shawano 11A Vishnu Digambar Marg, New Delhi 110002

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPINAAC-5001)
with effect from July 25. 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP. its ICAI registration number IS 012754N/N500016 (ICAI registration
number before conversion was 012754N)



Astra l\1icrowi1vc Prol1ucls Linlitcd
Registered Office: Astra Towers, Sy.No: 12(1'), Kothaguda Post, KondapuI",

l1itcch City, lIydcrabad, Tclangana - 5000H4
CIN: L29309TGI991Pl.Col3203

Statement of unaudited financial results for the quarter ami half year ended September 30,2018 RS.ln Lakhs

Standalone Standalonc Standalonc
Sl.

Pal·ticuJars Quarters ended Half year ended YeHI' ended
1\"0. :Jo-Sep-18 :Jo-.Jun-18 30-Sel1-17 :Jo-Sep-18 :Jo-Sell-17 :J1-~la •.-18

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audiled)
1 Income

a) Reycnuc from opcrutions 4,443··17 5.359·80 5,455.96 9,803.27 10,5°0.25 :)6.05:3·70
b) Olher income 624.95 1.316.09 101.68 1,941.0·1 475.86 -99.-18

Total illCOJ11C 5,068.42 6,675.8') 5,557.64 11,74·1·:11 10.976.11 :1(,·H5:l.1H

., Expcnses

a) Cost of materials consumcd 4.228.15 2,532.00 2,6')7.32 6.760.15 6.·114.:3:3 q,209·:2-~

b) Chan~es in inventories of finished ~oods,
(1,558.10) (194·33) (1.615.62) (1,752.43) U,('71.9·1) 5·~~·73work-ill-progress and stock-in-trade

c) Excise duly - - 365(,8 :~().s.f>H

d) Elllplo)ees bellefits e'pellse 1,478·39 1,469.45 1.391.36 2.947.8.1 2,885.78 6,509.0:2
e) Deprcciation ~:lIldamortisation cxpenses 704·81 689·30 631.9·1 1,:39-1·11 1.19-1·81 2.702.8-4
I) Olher e'p,'nses 855·01 919·52 782.27 1,77'1·53 1,,1,17·85 3,:272,()5
g) Finance costs 214.14 215.02 326.29 429.16 643·63 1,1<)2.--l0

Total Expenses 5·<)22·4° 5,():{O.9() 4.2J3.;'o 11.;;;;;{.:~() <J,:.!.H().L~ :.!.H.<J59·5°

:J Profit/CLoss) befol'e lax (1 - 2) (853.98) 1,04·1·9:1 1,:1.14.08 190·9:; 1,()93·9: 7,8<):1.62

4 Tax expcnses

- Currenlta, e"pense/(eredil) (330·98) 378.15 277·60 r·17 :~;)~.;:;1 l,()() 1:2-:"

- Deferred lax e"pense/(eredit) (59.20) (132.6·1) (27·06) (191.8.1) 190.77) :r·"o.oG
- ~Ii\T (eredil)/utilisation - 61.57 - (19:P) (c'r.c,,)
- ~L\T credit/utilisatioll (prior )'ear) - - ;0 ;.')

5 :'<et pl'ofit/(1oss) fol' the pel'iod (3 - 4) (4(,:J.80) 79<).42 1.o:!!·,)7 :l:n·62 1,·l·Ic)·[),;", c..o('9.o_1

j6 Other COlllpl'chcnsivc inconlc

lIems that will nol be reclassified to profil or loss

(a) R(,llleasurements of post-employment benefit obligalions 18-4'1 18.44 - 3(,.88 -:1·77

(b) Income tux relating tu itpl1Is tbat will not be redassil1ed lo
(6.·11 (6-4-1) (12.8~) - ~').J:3jprofit or loss

Total othl'!' comprchcI1~iyc inCOlllC. Bet of tax 1:!..00 12.00 - :!~I·OO ·IH.2·1

7 Total c0l11prchcllsh'c inconlc (5 + 6) (451.80) 811.42 1,O:P·97 :lS9·(,2 1.4,1<)·;')7 ().II"7.:!.M

8 Paid-lip equity shJre c~lpit:ll 1,732.23 1,732.23 1,732.23 1,732.23 1,7:32.23 1,73:;·:;3

I(Rs. 2/- per e'l"it)' share)

9 Other Equily - - -
I

·lS,·l:{;").:..!\) I
I

10
Earnings per equity sh~lrc (ill Rs.)

I
(Its. :2/- per equity t-h;lre) (]Jot ~1I11lUalis(:d)

a) Ba,ie (0·5-1) 0·92 1.19 0·39 1 r) ....• ( :

b) Diluled (0·5·1) 0·92 1.19 0.:19 l.{l", j -~
NOlcs:

3

The C()lIlpan~' h3S presented its standalone fin:Jllciall'cSllit.s under Indian ACCOlilltl:l~ SLlIldards ("Ind AS") and accordingly these finane:;}l i"t,."tll~s!la\\.' bcel!
prepared in accordance with thc recognitioll3nd measurement principles laid dO\\ll in tl--:eIno AS 3.1. lll~erilll Financial Reporting prescrihed i:ndcr M,ctioil ':n
of the Companies Act, 2013 read with the relevant rules issucd there under and otLer accounting principles gcnerally accepted ill Illliin. Finallcial results tor
the comparative previous pcriod have also been presented in accordancc with thc recognition <.lndmeasurcmcnt principles of ImI AS 3-4.

The abo\c Financi<.li results :\s recommended by the Audit Commiltee werc consi(iL'red and approved by lhe Bonrd of Directors at their IIlccti:Ig held ()
Oclober 30, 2018.

The Company has only one busincss scgmcnt i.e. it deals in RF & ~licr()\\':l\'C products and hence segmcnt wisc n~porting is not applicable.
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Astra :\1icl"owavc Products Limited
Registered Office: Ash"a Towers, Sy,No: 12(£'), Kothaguda Post, Kondapur,

lIitech City, Byuerabad, Tclangana - 500084
CIN: L29309TG19911'LC013203

The company has an order book of Rs. 749 Crorcs as at September 30,2018 which is executable in the next 12 to 18 months period. Orders buol,l~d duriug the
year upto September 30, 2018 are Rs. 380 Crores.

Listed, non- cOllvertible and redeemable debentures aggregating Rs. 50 Crores as at l\pril 01, 2018, are secured by \\'n)' of first pnri passu charge O\~r lllo\",lblc
property/ fixed assets of thc Company both present and futurc other than those assels that are exclusivcly chargcd and any other security <.IS nlul \jally a~~rel'd
bel ween :\CD holders and the Company.

,\s requircd by Listing Obligations and Disclosure Requircments 2015, given below :lI·C the dct;)ils of the :\on-convcrtible Debentures (:'-."CD's) j' 'rtail:ill;~ to the
Company as on September 30.2018:

Uetails of next Principal
Details of last interest papncnt

Details of next

I\"CDParticulars
Repaytl1ent intcrest paYlllcnt .

Due date I Anlounl
Due date I Status Due date I

Anlount
(in 'akhs) (in 'akhs)

.v.;;u~ ..~.
~9-0ct-l~ I 2,;')00,00 29-Apl'-lo I P:lid 2<)-OCt-1o I :2'":7f),IH

lo- PriJ;cipal ;}mllntl'rcst dill' and payahle as at Odobl'r 29.2010 is paid fully as ;It Ot'lober 30, :2018.

7 The cumpany would be presenting its Consolidated Financial Statements at thl'! end of the year i.e )'1arch 31, 201<).

Postlhe applicability of Goods and Sel.,-ice Tax (GST) Act with effecl from .July I, 2017, revenue frolll operations is discloscd net of GST, \I hereas till.hll:e 3D,
N 2017 it included excise duty. Accordingly, the revenue from oper::stions for the period endcd September 30, 2018 arc !lot tOlllparable with the previous periods

presented in the results.

9 As required by Listing Obligations and Disclosure Requirements 2015. additional information is given below.

Particulal"s Fonnula 30-SCp-l~ 31-l\Jar-1H

.Asset to\"erage ratio ((Total assets - llllan);ible assets) - (Currcnt liabilities-
1I··l3 5·7~Short terlll deb I)) / Toleil dcbt

Debt Equity Ratio
Gross tolal borrowin);s / (Equity share capital ·r Other

0·°9 O,U)equity)

(Profit before tax + Finance costs -i- Deprctialion uncI
Debt ~cn·icc coveragc ratio amortisation expenses) / (Finance costs .- Pr:ncipal 2,29 t>:;1

repaymcnts for long term loans)

Interest scrvicc cO\'l;ragc ratio
(Profit before tax + Finance costs + Depreciation and

5·81 9·89amortisation expenses) / Finance costs

:'let worth (Rs. In bcs) Equitv Share Capital T Other Equity 49,274 5u,lGS

Long term - Long lerlll-
CIUSIl. CRISIL

A .-fStable 1\., /Sl"ble
Credit r,lting (Reaffirmed) (Reaffirmed)

Short term- Short term-
CIUSIL CRISIL

Al/(Reaffirmcd) .-\r/(Reaflirnl('d)

Dcbenture redcmption rCSl'rVe (Rs. In lacs) 625 1.:1;")0

10 Previous pcriod/year figure ...;ha\-e bccll rcgrouped/ rearranged wherc\cr consil!cj'l',i ;li'\'es!'ary,

lIyder·al",,1
October 30, :!.olH

1-'01' and on behalf of the Board of Dil'ccto,'"

Dr. Shiban, K. Koul
Chai,'nlan



Statcment of assets and liabilities Rs.in Lakhs

Standalone Standalone

Particulars As at As at
:30-Sep-18 :31-Mar-18

(Unaudited) (Audited)

A) ASSETS

1) Non-Current assets

Propcrty, plant and equipment 18,132.82 19,278.72
Capital work-in-progrcss 10·1.87 72.5°
Financial asscts
i. Invcstments 2,388·39 557.66
ii. Othcr financial assets 2,619·67 1,703.69
Othcr non-current assets 57.11 65·15

Total non-CUlTent assets 2:3,:302.86 21,677.72

2) CUlTent assets

IIl\'cntorics 12,697·83 10,376·°9
Financial asscts
i.lll\·cstmcnts 13,253·81 12,573·31
ii. Trade rcccivabics 11,282.72 18,772.78
iii. Cash and cash cqui"alcnts 52.59 2,06'1-46
iv. Othcr bank balanccs 85·56 833·27
Currcn t tax asscts 625.02 -

Othcr currcnt asscts 2,018.89 1,079·78

Total CUITcnt assets 40,016.42 45,699·69

Total assets 6:3,:319·28 67,:l77-41

B) EQUITY AND LIABILITIES

1) Equity

Equity sharc capital 1,732.23 1,7:r?·23
Othcr cquity 47,541.94 48,435.29

Total cquity 49,274·17 50,167.52

LIABI I"I'rII~S

2) Non-current liabilities

Financial liabilities
Borrowings 950·77 1,426.10

Provisions 181.59 118.60
Dcfcrrcd tax liabilitics (nct) 256.72 '135.67

Total non-CUlTent liabilitics 1,:389.08 1,980·:37

3) CUITent liabilitics

Financialliabilitics
Borrowings 3·1·56 2,000.00
Tradc payables 1,747·9° 1,395·39
Othcr financialliabilitics 3,75S,()6 6,'196.8J

Provisions ,127.23 ,\72.13
Currcnt tax liabilitics - 160·46
Othcr currcntliabilitics 6,691.28 4,7°4·73

Total CUITcnt liabilities 12,656.03 15,229.52

Total liabilities 14,04,,·11 17,209.89

Total equity and lialli . - 63,319·2H 67,377·41~


