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September 14, 2020 

To 
The General Manager 
Department of Corporate Relations 
BSE Limited 
Sir Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai 400 001 

Scrip code: 532493 

Dear sir, 

To 
The Vice President, 
Listing Department 
The National Stock Exchange of 
India Limited 
Exchange Plaza 
Bandra Kurla Complex, Bandra (East) 
Mumbai 400 051 

Scrip code: ASTRAMICRO 

Sub: Submission of standalone and consolidated un-audited financial 
results along with the Limited Review Report for the first quarter ended 30th 

June, 2020 under Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015- Reg. 

We are sending herewith a copy of standalone and consolidated un-audited 
financial results along with Limited review report of our company for the first 
quarter ended 30"'June, 2020 under Regulation 33 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

The said Results has been approved and taken on record in the Meeting of 
Board of Directors of the company held today i.e. 14th  September, 2020. 

The meeting of the Board of directors commenced at 11.30 A.M and concluded 
at 3.10.P.M. 

The above information will be made available on the Company's website 
www.astramwp.com . 

Thanking you, 

Yours truly, 
For Astra Microwave Products Ltd 

T.Anja neyu I u 
Dy.G.M - Company Secretary 

Works: 
Unit I : Plot No. 12. ANRICH Industrial Estate. Boilaram. Medak Dist.. Telangana State - 502 325 

(aa 	4 	Unit?: Plot No. 56A. ANRICH Industrial Estate, Bollaram. Medak Dig.. Telangana State. 502 325 
V 	Unit 3: Sy. No. I/I .lmarath Kancha, Ravinjala (Vii), Maheshwararn (Mdl) R.R. Dist., Telangana State - 500 005 

* 	UKAS 	Unit 4: Sy. No. I/I. Plot No. 18 to 21. Imarath Kancha. Hardware Rtt, Raviiyala (u). Maheshwaram (M) R.R. 01st.. T.S. - 500 005 
Intertek 	 R&t.) Centre: Plot No. 51 R Bengaluru Aerospace Park(KIADB).Survey Its Parts of 36 to 40. Bengalum North. K.S. - 562 149. 



Price Waterhouse Chartered Accountants LLP 

The Board of Directors 
Astra Microwave Products Limited 
Astra Towers, Survey No. 12(P), Kothaguda Post, 
Kondapur, Hitech City, 
Hyderabad, Telangana- 500084 

z. We have reviewed the unaudited financial results of Astra Microwave Products Limited (the "Company") for the 
quarter ended June 30, 2020 which are included in the accompanying statement of unaudited financial results 
for the quarter ended June 30, 2020 (the'Statement"). The Statement has been prepared by the Company 
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the lAsting Regulations, 2015"), which has been initialled by us for identification purposes. The 
Statement is the responsibility of the Company's management and has been approved by the Board of Directors. 
Our responsibility is to issue a report on the Statement based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity' issued by the Institute of 
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. 

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
Statement has not been prepared in all material respects in accordance with the applicable Accounting Standards 
prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies 
and has not disclosed the information required to be disclosed in terms of Regulation 33  of the Listing 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement 

5. We draw your attention to Note 4  to the financial results, which describes the management's assessment of the 
impact of the outbreak of Coronavirus (COVID-ig) on the business operations of the Company. In view of the 
uncertain economic environment, a definitive assessment of the impact on the subsequent periods is highly 
dependent upon circumstances as they evolve. Our opinion is not modified in respect of this matter. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: o12754N/N500016 
Chartered Accountants 

Sunit Kwn 
Partner 

Hyderabad 	 Membership Number. 550 A CA ;c6 September 14,2020 	 LDn4:2CIQ'?5boOP 
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Price Waterhouse Chartered Accountants LLP 

The Board of Directors 
Astra Microwave Products Limited 
Astra Towers, Survey No.12(P), Kothaguda Post, 
Kondapur, Hitech City, 
Hyderabad, Telangana -500084 

We have reviewed the unaudited consolidated financial results of Astra Microwave Products Limited (the 
Parent"), its subsidiaries (the parent and its subsidiaries hereinafter referred to as the "Group"), joint venture 

and associate company [(refer Note 1 on the Statement)] for the quarter ended June30, 2020 which are included 
in the accompanying statement of consolidated unaudited financial results for the quarter ended December 31, 
2020 (the aStatement).  The Statement is being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the SEW (Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended(the 
listing Regulations"), which has been initialled by us for identification purposes. 

2. This Statement, which is the responsibility of the Parent's Management and has been approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 Interim Financial Reporting" ("lad AS 34"),  prescribed under Section 133 of the 
Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 24io 
"Review of Interim I'inancial Information Performed by the Independent Auditor of the Entity", issued by the 
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial 
infonnation consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33  (8) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 

4. The Statement includes the results of the following entities: 

Bhavyabhanu Electronics Private Limited 	- Wholly Owned Subsidiary 
Aelius Semiconductors Pte. Ltd. Singapore 	- Wholly Owned Subsidiary 
Astra Foundation (SectionS Company) Wholly Owned Subsidiary 
Astra Rafael Comsys Private Limited 	 - Joint Venture 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of the branch auditors and other auditors referred to in paragraph 7  below, 
nothing has come to our attention that causes us to believe that the accompanying Statement has not been prepared 
in all material respects in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India and has not disclosed the 
information required to be disclosed in terms of Regulation jj of the Listing Regulations, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

9t4 AAC.50ó, 
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Price Waterhouse Chartered Accountants LLP 

6. We draw your attention to Note 5 to the financial results, 4zith describes the management's assessment of the 
impact of the outbreak of Coronavirus (CO VID-19) on the business operations of the Company. In view of the 
uncertain economic environment, a definitive assessment of the impact on the subsequent periods is highly 
dependent upon circumstances as they evolve. Our opinion is not modified in respect of this matter. 

7. The consolidated unaudited financial results includes the interim financial results of 2 subsidiaries which have 
not been reviewed/audited by their auditors, whose interim financial results reflect total revenue of Rs 14.9 
Lakhs, total net loss after tax of Rs. 23.9 Lakhs and total comprehensive loss of Rs. 24.37 Lakhs for the quarter 
ended June 30,2020, as considered in the consolidated unaudited financial results. The consolidated unaudited 
financial results also includes the Group's share of net loss after tax of Its. 69.1 laths and total comprehensive 
loss of Rs. 69.15 Lakhs for the quarterendedJune3o, 2020, as considered in the consolidated unaudited financial 
results, in respect of i joint venture, based on their interim financial results which have not been reviewed/audits by 
their auditors. Further as indicated in Note 7  to the financial results, the results of i associate has not been 
considered. According to the information and explanations given to us by the Management, these financial results are 
not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For Price Waterhouse Chartered Accountants LIP 
Firm Registration Number. 012754N1N500016 
Chartered Accountants 

Sunit Kumar Sasu 
Fanner 

Hyderabad 	 Membership Number 5,5ocio 

Septcmberl4.2o2o 	 LTDN:2OOSOOOfA A A 10t.cqo 



ASTRA MICROWAVE PROI)tCI'S LIMITED 
Registered Omee Attn Towers, Sy.No: 52(P), Kothaguda Post, Kondapur. 

Hitceb City, Hyderabad, Telangana - 500084 
CDJ: L39309T61991PLC0I3203 

Statement of Standalone unaudited financial molts for the quarter ended June 30,2020 

All amount', in JNR Lakbs. unless otherwise stated 
- (  uarters ended  Year ended 

30-Jun-20 3,-Mar-au ,to-Jun-19 SI'Mar-aO St. 
N... 

Pa leulars F I 	
. Unaudited Audited (Refer Unaudited Audited  

note sbelow)  
1 Income 

a) Revenue trot operations 9,737.37 17.25446 302628 46,158.10 

I,) Other IlICOWO 257.22 658.26 8589 1,208.92 

Total income 9,994.59 17,912.72 3,122.27 47,367.02 

2 lSxpeilses 
,) Cost of materials cnaswned 5,198-75 14,009.26 2,43749 32,48482 

b) Changes in im"tories of finished jootls, 1,746.2$ (2.07840) (2.666.58) (s74171) 
work-in-progress and stock-in-trade 

c) Employees benefits expense 2,342.00 2,045.43 1401.25 6.61746 

d)Financecosts 31147 293.32  182.19 789.35 
e) Depreciation and aniortisation expet'es 566.36 646.82 60945 2,2.18 

ij thherexpenses 98921 1.70001 1a18.89 4,47145 

Total Expenses 10347.07 16.61644 4,582.69 42,102.45 

_t. Pmflt/(I.oss) before tax (l-2) (.5243) 1.296.28 (1.m)-o.52) 626.5.r 

4 Tax expenses 
• CUTTenttWC expcnsc/(crcdit) 47.39 459.41 - 
Deferred our cxpcnsc/(credit) (11643) (24929) :338 20. (4(r 149) 

_L Net proflt/lioss) for the period (3-4) (8344) i,o86a6 ("13.32) 4.753.95 

6 Other comprehensive income 
Items that will not he reclassified to profit or loss 
a) Kemeasurements of poet-employment benefit (14.12) (147-97) 18.44 (112.92) 
oblications 
b) 'Income tax relating to remeasurements of post 345 - 	57.24 (.i) 28.42 
eim,u,lovnwitt benefit oUieation 

Total other comprehensive Income. net  of tax (I0.57) (120.72) 1342 (84.50) 

Thtsl comprehensive Income (5 + 6) (94.01)  (719.01) 4.64045 

B Paid-tip equity sham capital 1,732.23 1,732.23 1,732.23 1,732.23 
(Rs. 2/- per equity share) 

9 Earnings per equity sham (in Rs.) 
(Rs. 21 net eouitv shard (not annualised) 
a) Basic (0.10) 1.2$ (0.85) 5,47 

b) Diluted  1.2$ (CAS) .5 ,47 

Notes 

a These results have been prepared In accordance with the Indian Accounting Standards (ted to" 'irwi  AS') 34 interim Financial Reporting prescribed 
under Section 133 of the Companies Act. 2013 read with Companies (Indian Accounting Standards). Rules as amended from time to time. The above 
results were reicwed by Audit Committee and then approved by the Board of ThroctoN in their nlestiuig held o: September 14, 2020. The Statutory 
Auditors have carded out a limited Review of the aforesaid results. 

2 The Company has only one business segment i.e. it deals in Rn Microwave products and hence segment wise reposing is not applicable. 

The company hum order book of Rs. 1492.85 Crores asatiune 30.2020 which is executable in the next 12 to 24 months period. Orders booked during 
lilt- period are Ks. 10.78 Croics. 



4 The spnracl of CCWID-tq has severely impacted businesses around the globe. In many countries, including India, there has been severe disruption to 
regular business operations due to lock-downs. disruptions in transportation, supply chain, travel bans, quarantines, social distancing and other 
enwtnty measures. The Company is engaged in the business of design, development and management of sub -systems for Radio (reque.wy and 
microwave ssstems used in (lefence, space, metcorulo' and telecommunication. 

Except (or tlte delay due to the locicdown announced by the government, the company has managed uninterrupted ser'iccs toils Customers till date and 

will continue the same for the nm.l to  weeks based on Raw Material stocks amiable at the plant. ilte Company is able to continue their operations 

following all precautions and compliance to COVIDt9directivcs. 

Further, the company has carried out an assessment of the following based on certain assumptions. cumulative knowledge and understanding of the 
business, current indicators of future economic conditions: 
a) Goingconcern - based on the aiilabIe aedi flow. and approved annual operating plait 
h) the recnveruhility of receivables considering past experience anti t'iimintintcation with the customers: 
c) investments in Joint venture, inventories and carrying value of property, plant and equipment - expects to recover the carrying amount of these assets as 

at the balance sheet date. 

listed on the assessment management has concluded that there are no material adjustitsnts required in the financial results. 

Management believes that it has taken into account all the possible irripact of known events arising from COVID 19 pandemic in the preparation of the 

financial statements. however, the impact assessment of COVE) 29 is a continuing process given the uncertainties associated with its nature and duration. 
The company will continue to monitor any material changes 1t future economic conditions. 

5 The figures for the quarter coded March 31,2020 are the haUnting figures between the audited figures for financial year ended Marrh 31. 2020 and the 

published tinaudited figures for nine months period ended December 31, 2019. 

7 During the current period, the company has maclea sirategic invealnient in aconipanyJanyisTeciinologies Private limited which is assessed as "" 
associate company to Am Microwave Products limited. Astni Microwave Products Liotitedexereises significant influence on the aforesaid company as 
W Intl AS 28. 

7 Prestous peflod/ycar flgiin'r have been regrouped/rearranged wherever considered necessary. 

Place: Hderabad 

	

Ear 

	

on behalf of he Board odDirecomst 

Date: Septeanber 14.2020 
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ASTRA MICROWAVE PRODUCTS UMITEI) 
Registered Office Astrn Towers, Sy.No: i$P), Kothaguda Post, Kondapur, 

Ilitech City, Hyderabad, Telangana - 5000S4 
(SN: L29309TG1991l'W013203 

Statement Of Consolidated Unaudited Financial Results For The Quarter Faded June30, 2020 

All amounts in INK laidis, unless otherwIse stated 
- Quartrn ends,!  Year ended 

30Jun.20 1 	st-Mar-xe to-Jua-,c s,-Mar-zo S..N 
Paa-ticulan 

o Unaudited Audited (Refer Unaudited Audited 
note bbelow)  

I Income 
a) Rcvrn:e (ron, ontinns 9,90240 17,45348 3.164.75 
b)Otherincome 327.15 66,43 85.8') 1,215.84 

Total Income (a'b) I0,229.75 18314.53 3,250.44 47,938.27 

a Expenses 
a) Cost c*materiakomsgmed 549130 15,130.29 2.40480 3345404 
b)Chaaarain invettodeso(finlshed aoods. 1,566.74 (3.13(-98) (1,66247) (026.71) 

wnTIc'In-lwmak, and slc,ck'in'lnde 
c) Fnp3ottchaeflts expense 147841 241489 1406.44 7449.88 
d) Financecusls 329.67 notli mb 
e) Depredation and amortisation expenses 57744 65947 61846 2,57541 
OOthere,çcises 1.040,54 1,765.19 1.286,18 474t15 

Total expenses (a ton '0,383.80 16,949.87 4,438-8' 41.844547 

Profit before share of net profit of tmesflnent In Joint (154.05) 1,164.65 (1,188.17) 6,042.80 
Venture amounted for using equItw method and ta' (i - 
2) 

•1 Share o(prudt/(Loss) ofjolntvetnut,eaecountedtorusththe (69.16) 49.82 (34.68) (128.89) 
equity method 

A. Profit before tj 	(3 - 4) (223.21) 1,2.448 (1.222.85) 
6 Tax expenses 

- Currcm: lax cxpense/(aedit) 48.35 4w41 . 1,999.32 
Defecstd tax expense/(credil) ("sc?) (271.16) (338.20) (489.76) 

7 Net profit (or the period (5-6) (t4s) 1,026.22 (884.63) 4.4041% 
8 Other comprehensive Income 

a) hans that ¶4W not be rcciauIS.ed to Fofit  or toss 

(I) Kemeasuretnentso(post-crnplo}mentbenefit obligations (2426) (149.11) 19.04 (11-1.06) 

(i9lncome lax relating to items that '01 not be reclassified to . 	3.59 - 	37.61 (530) 28.82 
psulit cr 

I,) Items that will he rrda 	ito,d In profit or trw, 

(I)Extttasge differences on tonslailonotkctgaopentloos (0-47) 4.41 (tat) 13.27 

(ii)lncome out relating to items that witl he reclaittifled to profit - - - 
or toss 

Total other eomo.'ehenslve Income/ (loss) (11.14) (107.06) l2.aa (,tq,) 

9 LOW comprchcnshe interne (7i-8) (I67.t3) 919.16 (872.22) 4,332.18 

to Profit for the period attributable to 

OwncnoflheClnnp.,nv (mM.')')) 1.026,22 (88463) 1,104.15 

Non.eonuoThng inIcrest  

n (tharcompreheaxive Inconc/(In,eOattflbutahk to 
Uwuerso(dwConpany (it.i) (107.06) 9243 (mu?) 
Non-cofilToiling interest 

ta Total Comprehensive Income attributable to 

Ovmcxcm(theC.m.panv (167.13) OL9.Ib (872.22) 1431-18 
on-controlling interest  

13 Samlagsper 
equity xbare (in 
ansc (0.18) 1-tb (1.02) 5.08 
b)L)itotod (u.i$) i.tR (t,02) Soll 

£4 t'aIdtspetiitv satteaptal t.732.23 1 ,7V 11 1,73233 1,732.23 
(its. 2/-per euily share) 

7 
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Notes: 

The Statement of consolidated i9nandal reqalis includes the results of Mira Microwave Products limited (The Company or the Holding Company'), the 
folb.ingmubtidiarirs (collectively ce!egred as 'theCretap' hcrcinunda) and onejnint mature: 
(a) 8hayabhanu Electronics Private l.irnftod SyO.i.edSubxidiay 
(b) AeiusSemieonductt,n Pie. lid. Singapore - Wholly Owned Subthdiary 
(c)Aatn Foundation (Section S Company) - %1io1IyO...cd Sttddiary 

2 These results have been prepared in acrcrdance with the lmJlat, Acouwttbt Standards (referred to as 'md S) 4 Intraim flnandat Reporting presealbed 
under Section 133 at the Qscçastics Act. 2013 read with Companies (Indian Accounting Standards). Rules as amended from time to time. The abcn results 
were reviewed by Audit Committee and thea, appztnvdby the&osdo(D(rectoti In thcirmeedngheld on June24, 2020. 

3 TheCompanyhas only one business segment i.e. it deals in RP& Mkmwave pectiucla anti hoax segment wise reporting is not alicahlr. 

4 The company has an order book of Xi j_3p.8t Crams as at June So. voao which is ,txectaaabk in the next £2 tO 21 months period. Orders booked during the 

period are 85. -197-23 Crores. 

5 The q,emd dCOVLD-ig has severely impacted businesses around the Slebe. In many cotantates. Including Indim there has been nvem dittnaption to regular, 
btSnecs npenuticns due to lock-dovoas disruptions In nansvottatton, supç4 chain, travel tans, quarantiaaea, social distancing and other cinetsetcy meaalres. 
The Company is engaged in the bwiners aidesign. development and managemntt.t &sub-systcsns for Radio frequency and cdaowsve syitemns used in defence, 

%I%kt metecxclogflad telecommunication. 

Except for the delay due to the locirdown announced by the goverment. the Company has managed uninternapted services to its Cwttrmtere till data and will 
continue the same for the nest 3W 6 wet based on Raw Material stocks available at the plant. The Company is able to continue their oçctattons foflowingall 
Precautions and compliance toCOVlOt9 directives. 

Further, the company has canted out an assessment of the following based on certain aerumptiocts. cumulative )tnowtedgc and understanding of the business. 
euTTct,t indicatot, of nature eaxtonuic a,nditicxas: 
a) Going concern based on the available cash flows and approved annual operating plasu 
b) the recoverabilIty of re.tvabtes - considering past cocpettenceand o,mmua,ication with the customers: 
c) investments in Joint venture. inventories and can)ing value of property, plant and equipment . expects to resuver the curing amount of these assets as at 
the balance sheet dam.  

(laced on thea,ctexssnrnt :aanageazent Lan concluded that there aye no material adjttamn.enta rrqttitvd in the linxiodil results. 

%tanagentauu t,elievrs dIaL it has taken into account all the possible impact of knnwn events rising (nun COVID 19 çandemlc in the preparation of the financial 
statements. However, the impact asseannent of COVID :9 is a continuing proceesglven the uncertainties associated wittu its nature and donation. The company 
will continue to monitor any material changes to future economic conditions. 

o 'The Figures for the quartercaolej Match 31.2020 are the balancing t9guresbetwcen the audited figures fortlnandat ycearetided March at. 2020 and the 
Published unaudited figures for nine months peeled ended December34 2019. 

7 Ounog the cuorent period, ihecontpany hasmadea ctnatcgicinvestmeu% in acompaaJanuTechnoloPcsPTivatc (itttitedwi,id, is axsatalaaanasaudate 
coaajxsauy tuAstta Microwave Products Limited. Astra Microsove Pn4ucte limited aereLses significant Influence on the aforesaid company as per lad AS 25. 
Frr the. quarter ended Jtsneao, 2020 the Impact on cooteolidatiot, isenneitlrrert insignificant by the maruageanenu 

Previous pe,lodJsear figures have been recouped /rvarnanged wherever considered necessaat 

For 	a behalf orthe Boaa'f Direct 

Place: Hyderabad 	 pp. M 	Cluanser 
Date: September 14.2020 	 Chairman 

AAC.5oj 
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