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November 9, 2022 

To 

The General Manager 

Department of Corporate Relations 

BSE Limited 

Sir ,  Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai -400 001 

Scrip code: 532493  

r% 11 I [si ftS1''1Vi 1 c(s) 1SIs II kill 1 1 
Regd. Office : ASTRA Towers, Survey No. 12(P), Kothaguda Post, 
Kondapur, Hitechcity, Hyderabad, Telangana, INDIA - 500084 
Tel : +91 40 46618000, 46618001, Fax : +91 40 46618048 

Email : info@astramwp.com , website : www.astramwp.com  
CIN : L29309TG1 991 PLCO1 3203 

To 

The Vice President, 

Listing Department 
The National Stock Exchange of 
India Limited 

Exchange Plaza 
Bandra Kurla Complex, Bandra (East) 

Mumbai 400 051 
Scrip code: ASTRAMICRO 

Dear sir, 

Sub: Outcome of Board meeting - submission of standalone and 
consolidated un-audited financial results for the second quarter and half 
year ended 30th  September, 2022 under Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 - Reg. 

We are sending herewith a copy of standalone and consolidated un-audited 
financial results alona with Limited review reDort of our comanv for the second 
quarter and half year ended 

I 

30th September, '  2022 under Regulation 33 of SEBI 
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To 
The Board of Directors, 
Astra Microwave Products Limited, 
Astra Towers, Survey no. 12(P), Kothaguda Post, 
Kondapur, Hitech City, 
Hyderabad, Telangana - 500084. 

1. We have reviewed the standalone unaudited financial results of Astra Microwave Products Limited 
(the "Company") for the quarter ended September 30, 2022 and the year to date results for the period 
April 01, 2022 to September 30, 2022, which are included in the accompanying "Standalone 
statement of unaudited financial results for the quarter and half year ended September 30, 2022' , the 
the Standalone statement of unaudited assets and liabilities as at September 30, 2022 and the 
Standalone statement of unaudited cash flows for the half year ended on September 30, 2022 (the 
"Statement"). The Statement has been prepared by the Company pursuant to Regulation 33  of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations, 2015"), which has been stamped by us for identification purposes. The Statement is the 
responsibility of the Company's management and has been approved by the Board of Directors. Our 
responsibility is to issue a report on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the Statement has not been prepared in all material respects in accordance with the applicable 
Accounting Standards prescribed under Section 133  of the Companies Act, 2013 and other recognised 
accounting practices and policies and has not disclosed the information required to be disclosed in 
terms of Regulation 33  of the Listing Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

S ORUKA NTH  Digitally signed by 
 ..SRIKANTHPOLA 

DC L/A—X 
: 2022.11.09 

F .J 	 123941 +0530 

Srikanth Pola 
Partner 

Place: Hyderabad 	 Membership Number: 220916 

Date: November 09, 2022 	 UDIN: 22220916BCOSVL7688 

Price Waterhouse Chartered Accountants LLP, Unit 2B, 8th Floor, Octave Block, Block Ei, Parcel 4,  Sakirpuria 
Sattua Knowledge City, Raidurg, Hyderabad, Te/arzgana 500081 

1': +91 (.jo) 4424 6000, F: +91 (40) 4424 6300 

Registered office and Head office: Sucheta Bhawan, IlAVishnu Digambar Marg, New Delhi 110 002 

Price Waterhouse (a Partnership Rim) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPOd AAC5001) 
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, Its ICAI registration number is 012754N/N500016 (ICAI registration 
camber before conversion was 012754N) 
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To 

The Board of Directors, 
Astra Microwave Products Limited, 
Astra Towers, Survey no. 12(P), Kothaguda Post, 
Kondapur, Hitech City, 
Hyderabad, Telangana - 500084. 

We have reviewed the consolidated unaudited financial results ofAstra Microwave Products Limited (the 
"Parent"), its subsidiaries (the parent and its subsidiaries hereinafter referred to as the "Group"), and its 
share of the net loss after tax and total comprehensive loss of its joint venture and associate (refer Note i 
on the Statement) for the quarter ended September 30, 2022 and the year to date results for the period 
April 01, 2022 to September 30, 2022 which are included in the accompanying 'Consolidated statement of 
unaudited financial results for the quarter and half year ended September 30, 2022', the Consolidated 
statement of unaudited assets and liabilities as at September 30, 2022 and the Consolidated statement of 
unaudited cash flows for the half year ended September 30, 2022 (the "Statement"). The Statement is 
being submitted by the Parent pursuant to the requirement of Regulation 33  of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"), which 
has been stamped by us for identification purposes. 

2. This Statement, which is the responsibility of the Parent's Management and has been approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34  "Interim Financial Reporting" ("Ind AS 34"),  prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", 
issued bythe Institute of Chartered Accountants of India. This Standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33  (8) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 
extent applicable. 

4. The Statement includes the results of the following entities: 

Bhavyabhanu Electronics Private Limited 	- 	Wholly Owned Subsidiary 
Aelius Semiconductors Pte. Ltd. Singapore 	- 	Wholly Owned Subsidiary 
Astra Foundation (Section 8 Company) 	 - 	Wholly Owned Subsidiary 
Astra Rafael Comsys Private Limited 	 - 	Joint Venture 
Janyu Technologies Private Limited 	 - 	Associate 

5. Based on our review conducted and procedures performed as stated in paragraph 3  above, nothing has come 
to our attention that causes us to believe that the accompanying Statement has not been prepared in all 
material respects in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India and has not 
disclosed the information required to be disclosed in terms of Regulation 33  of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Price Waterhouse Chartered Accountants UP, Unit 2B, 8th Floor, Octave Block, Block Ei, Parcel - 4, Salarpuria 
Sattva Knowledge City, Raidurg, Hyderabad, Telangana - 500081 
T: +91 (40) 4424 6000, F: +çp (do) 4424 6300 

Registered office and Head office: Sucheta Shawan, hA Vishnu Digambar Marg, New Delhi 110 002 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPN AAC5001) 
with effect from July 25, 2014. Post its conversion to Puce Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (tCAt registration 
number before conversion was 012754N) 



6. The consolidated unaudited financial results includes the interim financial information of i subsidiary 
which has not been reviewed by their auditors, whose interim financial results reflect total assets of Rs. 
0.33 lakhs and net assets of Rs. 0.33 lakhs as at September 30, 2022 and total revenue of Rs. Nil and Rs. 
Nil, total net profit after tax of Rs. Nil and Rs. Nil and total comprehensive income of Rs. Nil and Rs. Nil 
for the quarter ended September 30, 2022 and for the period from April 0l, 2022 to September 30, 2022 
respectively, and cash outflows (net) of Rs. (oo9) lakhs for the period from April 0l, 2022 to September 
30, 2022 as considered in the consolidated unaudited financial results. The consolidated unaudited 
financial results also includes the Group's share of net loss after tax of Rs. o.16 Iakhs and total 
comprehensive loss of Rs. o.16 lakhs for the quarter ended September 30, 2022 and for the period from 
April 01, 2022 to September 30, 2022 respectively, as considered in the consolidated unaudited financial 
results, in respect of  associate, based on their interim financial information which have not been reviewed 
by their auditors. According to the information and explanations given to us by the Management, these 
interim financial results/information are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/500016 

SRIKANTLI 	Digitally signed bySRUKANTH 
I 	 • POLA 

PLA •:• .-Date: 2022.1 1 .09 12:36:52 
 . 	+0530' 

Srikanth Pola 
. Partner 

Place: Hyderabad 	 Membership Number: 220916 
Date : November 09, 2022 	 UDIN: 22220916BCOTFQ1050 



•imai income (fl+b) - 17,29396 16,222.53 17,961.66 33516.4() 30,091.18 7 	5.96  

2 Expenses 
a) Cost ofmaterials consumed 12,065.83 io 61&29 15,080.19 22 3584.4 2548.09 55,340.33 
b) Changes in inventories of finished goods, (1,88i.2) 64.67) (1,034.79) (1,945.89) (,961.52) 

work-in-progress and stock-in-trade 
0 Employees benefits expense 1,827.43 11920.01 1

1
558.41 3,74744 32173.50 7,332.95 

d) Flamm costs 6o.00 539.64 495.93 1,199.64 1,023.41 1,986.86 

) Depreciation and amortisation expenses 575.22 541 -15 496 .20 1,116.37 97068 22 160.6o 
-. ....t---..--..  £,.zh).iy 'pJ,)f) )) 

.. Total expenses (A to I -  14,275.19 14,708.21 17,610,20 28,983.40 a8,526.o4 (8,9j2.oS 

Profit before tax (1 - 2) 	 1_ I 1,514.32 351.46 4,533.09 -08 ''  

4 Tax expenses 
. Current tax expense/(credit) 794.51 394.01 163.73 1,188.52 530.70 t.5)5. [4 
- Tax of earlier years - 27.74 - 27.74 - 7.28 
- Deferred tax expense/(credit) (34.38) (50.03) (104.89) (84.41) (4.38) (:7.1b) 

i: Net profit for the period (3 -4) 2,258.64 1,142.60 292.62 3,401.24 5,258.82 41028.62 

6 Other comprehensive income 

a) Items that will not be reclassified to profit or loss 

(i) ROMcasurements of post -employment benelit 
77.35 

. 
t24.14) 76.59 53.21 81.33 (96N obligations 

(ii)Iiicorne tax relating to items that Will not be 
reclassifiedtoprofit orloss (1947 6.o8 (19.28) (i3.39) (20.47) 24.30 

:Total otherconiprebensieincome ,ss (iS.o6) 57.31 1 39.82 60.86 (74.i3) 

Total conipreheusive Income (S.+ 6) 241642 t,124,54 349.93 3,441.06 1,319.68 

8 
Earnings per equity share(in Re.) 
(Re. 2/-per equity share) 
a) Basic 2.61 1.30  0.34 3.93 1.45 
b) Diluted 241 1.32 0.34 .3.93 1.45 

9 Paid-up equity share capital 1,732.23 1 ,732.23 1,732.23 1,732.23 1,732.23 1 732.23 
(Re. 2/- perequity share) 





Standalone statement ofunaudited assets andliabillties as at September so 2O2 



Standalone statement of unaudited casbflows for the half year ended September 30, 2022 



Al amounts In INK 1ukti 	unless ot1ttvt.ttett*.d 

ended,  !!.'±i_  War wakil 
$N Partictdisrs 

-- 
_tsS!:!!_ .i2:n.a2 QL2l 3OCP2 31-MflV 

Unudited Unaudlted Unaudited Unaudited Ilnnuditcd Audited 
I Incomc 

a) Revenue from operations 17,469.20 1627.63 1 7 985.5 33,476.3 3866 p 

I)) Other income o6.63 80.,00 25117 287.53 

TOW income (a+h) a7,6P5.*3 t6,a$8.53 Lt,a37() 33,9O4.31, *a#O 5604.10 

St RrpensH 

.i) Crnt ofniateraJs !fl1t1fl2cd  lo,549(7 10 0h' It3Uc) •;:t.;' 

1) CImtg 	in Inventorloo of finWwd goods (2, )0374) (60.95) 46294( (1,966,69) (,cii5) (1,489,07) 
work-in-projreas dud 

c) Employees benefits exp.nse 2022.60 2i083 1 1731.90 4,2.43 35:3 
d) Finance costs 698.27 56762 52597 ,  I3589 I09.5 
t') DtJJt!i4fiOfl ana aniorthationapia;av 544.79 tjoj 3i(,9; i1Vi1 '9Ut) 214 	AS 
fi OtherU%pcflew L07L07 z';ci.in 1.0619 Uf(' !.(H5 	5 

Total 	pps (a to 1) 1020.22 15,o *$49 ,$*0.90 a9,8:541 
=297196.O 

 

rufit / (Jos) before who" ofnetprofit ofinvestnicnt in Joint 
a Venture and aissociate aceonntedforusing equitynwthod and t" a86i ,272.94 4186 4418.55 2 ,O 1 5413 5146:3d) 

(1 -a) 

4 
Share 0i loss from Joint Vanttrcand amwcUtg accounted for using the 

(4819) 054) (399)) (14b7:3) ( rquitvmethnd 

A PrOflt Wore tax (3+4)  

6 lax expenm 
- Ctirrflt tax txpemo/(crtdit) '9458 g-oi 1'2.33 1.148.59 18.36  
- Tax of earlier yuar.s 7•74 
- Defrr4d tax exptnuqt/(crcdit) (39.49) (57.51) 12445. 97 00) (238-3) 

yet práflu for tiitporiod(ii - 6) 7 a,oa $ioa6 33$.OØ aø649  1 0339 78O7 

8 Othcroomprehenaive income 

a) Items that tll not be reiiassiikd to profit or loss 

(i) Renwasurements ofpoJ-empioymcntbenefit obligatiorn, 78.96 (og) 79.2! 487 83.04 
li)Incc,nie tax relatingtu items that will notbe reclassified to profit orloa (19.87) 6.06 (içj8t) (i:tFi) 2o,) 

h) Itotisthat will he reclassified to I)0t or LOSS 

(i)Exchange differenceii on translation of foreign operations 2.06 2593 065 ,Ur) 

- Total other camprehcnshc incomo $s.aj 1.90 59.98  9A 05 , 67,L4 (i9.44) 

9 Totalcoiiiprcliensive inconw (7 +8) t43548 8t8.06 39b.ob 2195.54 1,62tL.53 

*0 Profit for the period attiibutnbfr to 
()Wt,r4 of the Company .o523,3 Sio.it, 33SO$ .869.; 
Non-omtrolling interest - - - - - 

12 Other Coinprehensivc intornc attributable to 
Owners of the Company 8i5 79fl 59.98 9t.o! 6714 (59.44) 
Non-oi;tro1iing fnttrest  

12 Total Cumprehontie Income attributable to 

0*-f 	ofthv (:oJuuI** :..;at..iH 8i8o6 398406  

Mrn-naitroi11nintt,rett - - - - 

Ittrnina* per equity ahtw (In Ra) 
3 (Its. /-pr equity share) 

a) Basic 2.37 0,94 0.39 3.30 1.80 

b) Diluted o.3 7  0.94 0.39 3:40 1.60.  

14 Paid-up equityaharecapitdl 1032.23 1.73223 1 ,73, 2.23 t,72.a3 I42.23 
(Its a/- per equity share) 







Consolidated statement ofunaudited cash flows for the ha1fyew ended September so t  aous 


